Introduced by the Council President at the request of the Mayor and Co-Sponsored by Council Members Hazouri, Freeman, White, Gulliford, Bowman, Love, R. Gaffney, Pittman, Newby, Ferraro and Schellenberg: 
ORDINANCE 2019-95
AN ORDINANCE AUTHORIZING THE MAYOR, OR HIS DESIGNEE, and THE CORPORATION SECRETARY TO EXECUTE AN Agreement between THE CITY of jacksonville AND VYSTAR CREDIT UNION for the naming rights of THE JACKSONVILLE VETERANS MEMORIAL ARENA and providing for renaming of THE ARENA AS “VYSTAR VETERANS MEMORIAL ARENA”; AMENDING CHAPTER 111 (SPECIAL REVENUE AND TRUST ACCOUNTS), PART 2 (HEALTH AND HUMAN SERVICES), ORDINANCE CODE, TO CREATE A NEW SECTION 111.255, (THE VETERANS MEMORIAL ARENA TRUST FUND); AMENDING Section 122.102 (Naming of and Signage on Public facilities), CHAPTER 122 (PUBLIC PROPERTY), Ordinance Code, TO AUTHORIZING THE RENAMING OF THE “jacksonville veteran’s memorial ARENA” AS “VYSTAR VETERANS MEMORIAL ARENA”; pROVIDING FOR OVERSIGHT BY THE OFFICE OF SPORTS AND ENTERTAINMENT; PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Jacksonville Veterans Memorial Arena (“Arena”)is a 15,000 seat multi-purpose City-owned arena located at 300 A Philip Randolph Boulevard in Council District 7; and 


WHEREAS, VyStar Credit Union (“VyStar”) desires to enter into an Arena naming rights agreement (the “Agreement”) with the City, whereby VyStar will make an annual license fee payment of $525,000, with annual escalators, to the City year an approximately fifteen (15) year term, in exchange for the naming rights to the Arena and other ancillary rights as set forth in the Agreement; and


WHEREAS, the City has agreed to donate 10% of the annual license fee funding it receives under the Agreement to the Veterans Memorial Arena Trust Fund created hereby, to be used to support veterans’ programs and initiatives as set forth herein; and


WHEREAS, as part of its obligations under the Agreement, VyStar has agreed to: (i) provide matching funds in the annual amount of up to $50,000 to match donated funds collected at the Arena pursuant to an Arena concessions veterans’ donation program, to be expended in support of veterans’ causes as set forth in the Agreement; (ii) provide a $50,000 contribution for a new veterans’ memorial element in a to-be-determined location in the Arena or on the Arena grounds; and (iii) contribute up to $80,000 annually to support quarterly veterans events at the Arena; and 

WHEREAS, it is in the interest of and for the benefit to the citizens of Jacksonville for the City of Jacksonville to enter into a naming rights agreement with VyStar, so that additional funds may be expended at the Arena for maintenance, improvement,  enhancement and for veterans services; now therefore

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Approval and Authorization to Execute Naming Rights Agreement. The Mayor, or his designee, and the Corporation Secretary, are hereby authorized to execute an agreement between the City of Jacksonville and VyStar Credit Union substantially in the same form attached hereto Exhibit 1 and incorporated herein by this reference, for naming rights at the Jacksonville Veterans Memorial Arena (“Arena”). Upon execution of the Naming Rights Agreement and payment of the initial annual license fee, the Arena shall be known as the “VyStar Veterans Memorial Arena.” VyStar shall be responsible for all costs related to replacement of existing exterior signage, with the City responsible for replacement of any new interior signage permitted within the Arena.

Section 2. 
Amending Section 111 (Special Revenue and Trust Accounts), Part 2 (Health and Human Services), Ordinance Code.  Chapter 111, Special Revenue and Trust Accounts, Part 2, Health and Human Services, Ordinance Code, is hereby amended by creating Section 111.255 to read as follows:

CHAPTER 111.  SPECIAL REVENUE AND TRUST ACCOUNTS

PART 2.  HEALTH AND HUMAN SERVICES

*  *  *


Sec. 111.255.
Veterans Memorial Arena Trust Fund. There is hereby created the Veterans Memorial Arena Trust Fund (the “Fund”), a permanent trust fund of the City that shall carry forward each fiscal year and shall not lapse.  The City will annually deposit 10% of the City’s annual license fee revenues received pursuant to the VyStar Arena Naming Rights Agreement, together with such private gifts or funds as may be contributed to the Fund from time to time, together with all interest earnings derived from the fund's assets. The purpose of the Trust Fund shall be to provide periodic funding to support veterans’ programs and initiatives in the City of Jacksonville. Funding shall be awarded to eligible programs and initiatives based on such guidelines and procedures as shall be promulgated by executive order of the Mayor, and a Fund committee shall also be created by executive order to administer the Fund in accordance with the guidelines and procedures. The Director of Finance, or his designee, is authorized and directed to make disbursements from the Fund upon written direction of the Fund committee, consistent with promulgated guidelines and procedures. All sums placed into the Fund are hereby appropriated for distribution in accordance with the guidelines and procedures as set forth in the executive order. 
Section 3. 
Amending Section 122.102 (Naming of and signage on public facilities), Chapter 122 (Public Property), Ordinance Code.  Section 122.102, Part 1 (Municipal Buildings and Offices), Chapter 122(Public Property), Ordinance Code, is hereby amended to read as follows:

CHAPTER 122.  PUBLIC PROPERTY

PART 1.  MUNICIPAL BUILDINGS AND OFFICES

*  *  *


Sec. 122.102.
Naming of signage on public facilities regulated.

*  *  *

(d) 
The Jacksonville Veterans Memorial Arena shall not bear the name of any individual or company or any other thing as any part of the title, but shall be designated only as "VyStarJacksonville Veterans Memorial Arena." 
Section 4. 
Oversight. 
The Mayor is requested to designate the Office of Sports and Entertainment to oversee the agreement referenced in Section 1 above and to ensure compliance with all other appropriate laws.
Section 5.

Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

  /s/ John Sawyer___ ________ 
Office of General Counsel
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